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Promoting	dialogue,	debate	and	change

This brief report gives a financial update on the work  
of Panos London. For a full report of our activities  
in 2008 see www.panos.org.uk/annualreview2008

 2008 was a tumultuous year for the global economy,  
with the near collapse of the international banking  
system throwing many countries into recession and  
tens of millions of people around the world into greater 
poverty. The challenge for organisations working in 
international development therefore became even greater 
at the same time that resources in the developed world  
to meet this growing poverty shrank.

 Against this background, Panos London’s 
organisational performance against its strategic and 
operational targets was strong, and its overall financial 
performance satisfactory. The charity’s income remained 
stable, decreasing by 1 per cent from the previous 
year to £3.63 million in 2008. Total resources expended 
increased by £276,348 in 2008, with spending on 
programmes rising by over 11 per cent on 2007 
to £3,411,844. Major investment in strategic planning, 
project development and fundraising resulted in a net 
deficit on Panos London’s core activities of £47,312. 
Unrestricted reserves therefore decreased from £449,334 
at the end of 2007 to £402,022 at the end of 2008. 

 At a time of recession, the resources available 
for many of our partners and supporters shrank, and 
therefore we want particularly to thank those donors 
who supported our activities in 2008. Panos London’s 
strategic and programmatic development leaves 
us with a clear vision for the future based on our 
communication for development expertise and we  
are therefore in a strong position to develop and grow 
despite the difficult external environment.

 Mark Wilson 
Executive Director



	 Fundraising

 Panos London successfully secured funding from  
new donors and maintained valued relationships with 
existing supporters. Funding from non-government  
donors increased by more than 50 per cent. We received 
a sizeable grant from the Bernard van Leer Foundation 
for a communication project in South Africa which 
highlighted the often hidden impact of HIV and AIDS on 
children. New funding also came from the Open Society 
Initiative for Southern Africa, Oxfam Novib, as well as 
from the Wellcome Trust. 

 Support from government sources remained strong, with 
continued funding through DFID’s Partnership Programme 
Agreement and framework funding from Sida and the 
Ministry for Foreign Affairs, Finland. 

 Panos London enjoyed the ongoing support of SDC for 
its project promoting journalism and public debate to 
encourage more inclusive policies on poverty reduction 
in Pakistan and Mozambique. IFAD continued its funding 
for Oral Testimony with a grant for work with indigenous 
peoples in rural areas of Madagascar. The environment 
programme attracted increased funding to support  
the Climate Change Media Partnership (CCMP), including 
a grant from DFID’s Climate Change Division. 

 We would like to thank all our donors for their valuable 
contributions and appreciate the continued support they 
provided during 2008.

 Panos London’s income was 
£3,629,545 in 2008.
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 Panos London  
 Statement of financial activities for  

the year ended 31 December 2008*

 Incoming resources (£) 2008 2007

 Grants from governmental organisations 3,110,687 3,425,989

 Other grants and donations 449,034 194,963

 Other income 25,985 19,009

 Interest received 43,839 37,560

 Total incoming resources 3,629,545 3,677,521

 Resources expended (£)  

 Fundraising costs 303,381 189,872

 Charitable activities 3,428,800 3,266,515

 Governance costs 28,650 28,096

 Total resources expended 3,760,831 3,484,483

 Net (outgoing) resources for the year (131,286) 193,038

 Fund balances at 1 January 2007 864,269 671,231

 Fund balances at 31 December 2007 732,983 864,269

 Balance sheet at 31 December (£) 2008 2007

 Fixed assets 54,524 61,987

 Current assets 1,697,927 1,321,468

 Creditors due within one year (421,451) (288,247)

 Deferred income (598,017) (230,940)

 Net assets 732,983 864,269

 Represented by:

 Unrestricted funds 402,022 449,334

 Restricted funds 330,961 414,935

 Total reserves 732,983 864,269

	 	Finance

  *Extracts from Panos London audited accounts for the year ended  
31 December 2008. A full copy of the accounts is available  
as a downloadable pdf at www.panos.org.uk/annualreview2008
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 Read and listen to features on development issues,  
watch films about our work and see the latest on  
our activities and resources, including our new animation  
of At the heart of change, explaining the importance of 
communication for development, at:

  Panos London board members 

 Panos London is  
part of the global  
network of independent  
Panos institutes  
www.panos.org


